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L TOGETHER with ol ased sivgeler the rights, members, hereditunerts, snd appurteronces b thee sese belonginge or inany way
incident or appertaisiog, inchuding a1 built-in stoves aed relrigenitons, Leados air conditionitgr, phralicg el obtiical fivtones wall
!Dl‘”" carpeting, fenoes and pates, and any other equipment or Hatires new o hereafter attached conneded or fitted 0 any manner,

5 H"illjlz the intention of the partics hereto that all sach fistures and opuipee st cthiee G bonselekE Bt b considored a part of
1€ TCAlly.

I TO HAVE AND TO HOLD al) and singular the said ﬁrnn‘sos urto the Moituager, its snevessors anl assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the sbove desenbad premises in fev simple absolate; that
the above described premises are free and dear of all Nens or other erctimbrasces; that the Muortgagor is Liw folly empowered to con-
yey of encumber the snne; and that the Mortgagor will forever detend the il premises unto the Mogage, its seciessors and assigns,
tom and against the Mortgagor and every person whomsoever Fawfully biining or to Jdaim the same or any part thereol.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: é )

L. That the Mortgagor will promiptly pay the principal and interest o the indihtedness vviileroad by said proniissoiy note at the 5 5m.
times andd in the manner therein provided.

2. "That this morigage will secure the Mortgagee for any additiona] sums which may be advanced hegeafter, at the option of the
Mortgasiee. for the pyment of taves, or public asscsments, hazard imnrance prominms, repairs or vther snch purposes pursuant to the
pravisions of this mortgage, and ako for any loans or advances that nuy hereafter be made by the Morteagee to the Morlzagor ender
the authority of See. 45-55. 1962 Code of baws of South Carolina, as swended, or simifar statutes; and oYl sumis o advanced shall bear
imterest at the same rate or rates as that provided in said note unless otherwvise agreed upon by the partics and shall be payvable at the
dvinand of the Mortgagee, unless otherwise provided in writing.
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3. That Mottgager will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erceted, insured
aisinst Yoss by fire, windstorm and other hazards in a suin not less than the balame due herennder at any time and in a company or
wmpanies acceptable to the Mortgager, and Mortgagor does hereby assign the policy or policies of insurance Lo the Mortgagee and
arees that all sich policies shall be held by the Mortgagee should it so reyuire ared shall include loss payable (iuses in favor of the
Mortgzagree; and in the event of loss, Mortgagor will give immeiate notice thercof to the Mortgragee by registered pail; and should the
Mortzastor at any time fail to keep sikd premises insured or £1il to pay the premiums for such insurance, then the Mortizagee may cause

suich improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabiove provided.
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4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, ard should Mortyagor fail to o
so. the Mortgagee nay. at its option, enter upon said premises and make whatever repairs are necessany and (harge the expenses for such
repairs to the mortgage debt and collect the same under this mortzage, with interest as hereinabove provided.
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S. That the Mortzagee may at any time revuire the issuance and maintenance of insurance npon the life of any person obligated
urder the indebtedress secured hereby in a sum sulficient to pay the mortgage debt. with the Muortgagee as beneficiary, and if the

Srcb-:niluns are not otherwise paid, the Mortgagee may pay said premivns and any amount so paid shall become a part of the mortgage
b,
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6. That Mortgavor acrees to pay all taxes and other public assessments levied axainst the mortgared premises on or befote the
due dates thercof and to exhlishit the receipts therefor at the offices of the Mortpagee immediately upon pasment, and should the Mort-
gator fail to pay wh taves and assessments when the same shall fall due, the Mortpagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortraze. with interest as above provided.
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7. That if this moitgage secures a “censtruction Joan™, the Mortvagor agrees that the principal amount Oft the indcbtedness hereb_)'
sequred shdl Le dishursed to the Morlgagor in pericdic payments, as comtnintion progresses, in accordance with the terms and condi-

tivns of a Constretion Loan Agrecment swhich is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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5. That the Matgagor will pot further encumber the premises above deseribed, without the pri?x consent of the Mortizagee, and
should the Mortgagor so encumber such premnises, the Mortgavee may. at its option. declare the indobtedness hereby secured to
immediately due ard payvable and may institute any proceedings necessary to vollect said indebtedress.
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9. That shoul the Mortzagor alienate the mortgaged premises hy Contract of Sale. Bond for Title, or Dead of Conveyance, and :
the within mortgege indebitedness is not paid in full, the Mortgagor or his Paurchaser shall be required to file with the Association an :
application for an assurnption of the mortrage indebtedress, pay the reasonalle ¢ost as required by the Association for processing the :
assunption. furtish the Association with a copy of the Contract of Sale, Bond for Title. or. Decd of Comevance, and have the interest :
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the siid loan balance to the maxi-
mum rate per arnum permitted to be charged at that time by applicalle South Carolina law, or a lesser increase in interest rate as may
be determined by the Assodiation. The Association will notify the Mortgagor or his prurchaser of the new interest rate and monthly pay-
ments. and will il him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Motgagee. at its option. may declare the indebtedness hereby sivured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to niake payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to comply with and abide by auy by-laws or the charter of : ) :
the Mortgager, or any slipulations set out in this mortgage. the Morlgagee, at its option. may write to the Mortgagor at his last li_nown SR
address giving him thirty' {30) days in which to rectify the said default and shoull the Morteagor fail to rectify said default within the
s2id thirly days. the Mortgagee, may. at its option, increase the interest rate on the Joan balaice for the remaining term of the Joan or
for a lesser term to the tnaximum rate per annum pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser
icrease rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

F1. That shonl the Mortgaror fail to make payments of principal amd interest as due on the prowmissory note and should any monthly
) installment become past due for a pericd in excess of 15 davs, the Mortzazee may collect a “late charege” 1ot to excecd an amount

cqual to five (5%) per centum of any such past due installment in order to cover the extra eapense itcident to the handling of such - PO
delinquent payments. o

12. That the Motgagor hereliy assigns to the Morigages, its successors aml assigns. all thie rents. issues. and profits a2ccruing from
the mortgaged premises. retaining the fight to wolledt the same $0 long as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insnrance premiums, e past due and unpaid. the Morigagee :
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpiad by a tenant or tenants, and N
collect said rents and profits and apply the same to the indebtedness hereby secured, without Bability to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorized. upon request by Morigagee, to
make all rental payments clirect to the Mortgagee. without liability to the Mateagor. until notificd to the contrary by the Morlgagee;
and should said premises at the time of such default be occupied by the Morteazor, the Mortgagee may apply to the Judge of _lhe
County Court or to any Judge of the Court of Common Pleas who shall be revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profite, applying said rents, after pay-

iniz] lhgdcos! of collection, to the mortgage debt without liability ts account for anything more than the rents and profits actually -
collected.

13. That the Mortgagee, at its option, may require the Morigagor to pay to the Mortgagee, on the first day of cach month until the .
note secured hereby is fully paid, the following sums in addition to the paymients of principal and isterest provided in said note: a sum e
equal to the preminms that will neat become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other ER
hazard insurance covering the mortgaged property, phis taxes. and assessments next due on the mostgaged premises (all as estimated by Co
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
suich premiums, tates. and assessments will be due and payable, such sums to he held by Morteagee to pay said preminms, taxes and
special assessments. Should these payments excecd the amonnt of payments actually made by the Morteagee for taxes, assessments, or
insurance premiuns, the excess may he eredited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morigagor further agrees that at the end of ten yvears from the date

L hereof, Morigagee may, at its option, apply for rencwal of mortgage gnaranty or similar insurance {if applicable) covering the balance
then remaining doe on the mortaage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortease delt in which event the Mortgagor shall

epay to Mortgagee such premium payment, with interest. at the rate specificd in saidd promissony note, in equal monthh: installments
over the remaining payment period.
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